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	Re: State-Mandated Business Registration and Insurance Requirements
	       REQUIRED TO REGISTER AND PAY $50.00 FEE

Dear Property Owner,

[bookmark: _Hlk122099641]	The Borough of Montvale is sending this letter to you as a courtesy to advise all owners of businesses and multi-family properties to a new law that was recently enacted by the New Jersey Legislature, codified at N.J.S.A. 40A:10A-1 and N.J.S.A. 40A:10A-2.  Pursuant to this new law, the State mandated that all owners of businesses and multi-family properties maintain certain minimum levels of liability insurance and register annually with the municipality in which they are located, or be subject to a monetary fine.  

	In accordance with this new law, the Borough enacted Ordinance No. 2022-1527 to implement these new requirements.  A copy of the ordinance is enclosed for your reference.  

	No later than January 31, or within 30 days of registering the business or obtaining ownership of the rental units, you are required to:

· Obtain the minimum levels of insurance required by state law and set forth in the ordinance
· Complete the form enclosed and return it to the Borough Clerk, 12 DePiero Drive, Montvale, New Jersey 07645
· Enclose a filing fee of $50.00

Failure to return this completed form by this deadline may subject you to a monetary penalty, as shown on the form and the attached ordinance. 

	Please contact the Borough Clerk’s Office at (201) 391-5700 if you have any questions. Thank you in advance for your attention and cooperation.

								Very truly yours,
Office of the Municipal Clerk


BUSINESS AND INSURANCE REGISTRATION FORM

Pursuant to the requirements of N.J.S.A. 40A:10A-1 and N.J.S.A. 40A:10A-2, all owners of businesses and multi-family properties located in the Borough of Montvale must annually file a certificate of insurance with the Borough Clerk’s Office. This form must be filed by January 31 of each calendar year, or within 30 days of registering the business or obtaining ownership of the rental units. Please check the box containing the applicable minimum limits and provide a copy of the certificate of insurance:

□	Owners of businesses:

Liability insurance for negligent acts and omissions in an amount of no less than $500,000 for combined property damage and bodily injury to or death of one or more persons in any one accident or occurrence.

□	Owners of multi-family properties containing five or more units:  

Liability insurance for negligent acts and omissions in an amount of no less than $500,000 for combined property damage and bodily injury to or death of one or more persons in any one accident or occurrence.

□	Owners of multi-family properties containing four or fewer units, one of which is owner-occupied:  

Liability insurance for negligent acts and omissions in an amount of no less than $300,000 for combined property damage and bodily injury to or death of one or more persons in any one accident or occurrence.

An annual registration fee of $50.00 is required. If paid by check, kindly make the check payable to the “Borough of Montvale.” 

By submitting this form and signing below, I acknowledge that failure to file this form and a certificate of insurance that meets the above requirements by the filing deadline shall result in a monetary penalty as follows:

A. $500.00 for a first offense
B. $1,000.00 for a second offense
C. $2,000.00 for a third or subsequent offense 


Signed: 	_______________________		Dated: 		_______________________

Print Name: 	_______________________ 		Business: 	_______________________
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